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Star Bank opens in Eden Prairie

By Karla Wennerstrom

Star Bank

Started in Bertha, Minn.,
in 1904 and has nine
offices today. Its assets
are valued at about $130
million with deposits

at about $110 million.
There are more than 50
employees.

Source: Star Bank

Star Bank opened its first
Twin Cities-area location Mon-
day at 250 Prairie Center Drive,
northeast of Eden Prairie Cen-
ter.

“I want to have a very attrac-
tive place where people will
feel welcomed when they come
in the door,” said owner Harry
Wahlquist of Edina, chairman
and CEO of the bank.

He said the business is coming
to Eden Prairie
to diversify the
bank’s assets,
which have
been heavily
involved in ag-
riculture. The
location was
desirable —and
close to home.

There are a

Left — Owner Harry
Wahlquist poses in the new
Star Bank in Eden Prairie.

PHoTOS BY KARLA WENNERSTROM

lot of banks in
Eden Prairie,
so what makes

SUBMITTED PHOTO
Vice

) president-

this one stand 1parket

ou‘E:? . manager
Competi- jJeffrey

tionishealthy,” williamson

Wahlquist said.

“I welcome competition.”

He said that Star Bank’s phi-
losophy is different than at larger
institutions. Its other locations
are in towns with populations of
2,000 or fewer.

Wahlquist said the bank offers
a “small-town approach” and
“personal touch.”

“We designed the bank with
the community in mind,” Wahl-
quist said in a news release. An
extensive remodel of the 250
Prairie Center Drive site, in-
cludes bringing the building up
to code. Thelobby and bank décor
includes photos by EPHS gradu-
ate Nathan Lovas of an Eden
Prairie eagle and landscapes, as
well as historic photos of town
landmarks. HTG Architects
and Cindy Evert Consulting,
both Eden Prairie businesses,
also worked on remodeling the
building.

The art guides your way to
another feature Wahlquist high-
lighted, the Community Room.

The bank plans to offer a Com-
munity Room that can be used by
groups of up to 74 people. It will

The lobby area of the bank.

be offered to nonprofit organiza-
tions for use and for other types
of meetings and events. There
is a kitchen next to the room, so
groups can bring in food.

Wahlquist said it was designed
as an indication of the bank’s in-
terest in the community.

The new location is the ninth
Star Bank. First National Bank
in Bertha, Minn., was founded in
1904. Wahlquist bought the bank
more than 20 years ago. The other
banks are in outstate Minnesota
as well, with locations in An-
nandale, Barrett, Bertha, Eagle
Bend, Elbow Lake, Graceville,

Verndale and Wheaton.

Wahlquist has been in the
business for more than 50 years.

“It’s all about relationships,”
Wahlquist said.

The business calls itself, “The
Bank that Cares.”

Vice President — Market
Manager Jeffrey Williamson,
who has a background in resi-
dential mortgage lending, said
his heart has always been in a
small banking environment,
where he said you can go over
and above a customer’s expecta-
tions. Williamson is a former
Eden Prairie resident.

Star Bank has a four-star rat-
ing, according to Bauer Finan-
cial. Wahlquist said it’s one of
the few businesses in the United
States that’s hired people over the
past 18 months.

“We invite the public to come
in, see who we are and what we
have to offer and let them be the
judge as to whether our thinking
isin line with theirs,” Wahlquist
said.

Wahlquist and his wife Mary-
Alice have four grown children
and nine grandchildren.

“We are excited to be part of
the community,” he said.
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